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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ECO GREEN BREEDERS PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of ECO GREEN BREEDERS PRIVATE LIMITED

{“the Company”), which comprise the Balance Shect as at March 31, 2023, and the Statement of Prafit
and lLoss for the year ended on that date, notes to the financial statement and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the

financial statements”}.

fn our opinion and to the best of our infermation and according to the explanations given to us, [the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act") in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies {Accounting Standards) Rules, 2014

and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of Qur
reporl. We are independent of the Company in accordance with the Code of Ethics issued by the
fnstitute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Lthics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are thase matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do nat

provide a separale opinion on thesa matters. We have determined that there are no such key Audit
Matters to bo reported,




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134{5} of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the AS and other accounting
principles generally accepted in india. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; dnd
design, implementation and maintenance of adeguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability Lo
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or lo
cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are responsible for oversocing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to ohtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could rcasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a hasis for cur opinien. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audil in order to design
audit procedures that are appropriate in the circumstances. Under section 143({3){i) of the Act,
we are also respansible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up 1o the date of our auditor’s report, However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disciosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Communicate with those charged _with governance regarding, among other malters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal cantrol that we identify during our audit.

Provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships

and other matters that may reasanably be thought to bear on our independence, and where
applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefare
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse cansequences of doing so
would reasonably be expected to outweigh the public interest bencfits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the

“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

2. As required by section 143 (3} of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b} In our opinion, proper books of account as required hy law have been  kept by the
Company so far as it appears from our examination of those books:

¢) The Balance Sheet and the Statement of Profit and Loss and the dealt with by this Report
are in agreement with the books of account:

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act and rules made there under, as applicable;

e} On the basis of written representations received from management as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, reporting for such clayse is not
applicable.




B)

h)

Date:18/07/2023 &x
Place: Indore

With respect to the other matters to be inciuded
requirements of section 197(16) of the Act, as a
information and according to the explanation

Company to its directors during the yearisina
the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance  with

Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact on its financial
position. s _ ,

fi.  The company did not have any long term contracts including derivative contracts for

which there were any foreseeable losses.

thgre has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

in the Auditor’'s Report in accordance with the
mended: In our opinion and to the best of our
s given 1o us, the remuneration paid by the
ccordance with the provisions of section 197 of

a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
{“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”} by or on
behalf of the Company or

¢ Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Compa ny shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

C. Based on such audit procedures as considered reascnable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (iv)(a) and (iv}{b} contain any
material mis-statement.

V. No Dividend is declared or paid by the company during the year.

For 1.C. Baheti & Associates
Chartered Accountants
Registration Number: 03390C
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& 1.C. Baheti

Partner
M.No.072585
UDIN: 23072585BGTACK7147




ANNEXURE A
To the Independent Auditors’ Report on
Financial Statements of ECO GREEN BREEDERS PRIVATE LIMITED
(Referred to our report of even date)

The Annexure referred to in our Independent Auditors’ Re
the financial statements for the year ended March 31, 202
i, Inrespect of Property, Plant & Equipment
a) Particulars of the records for Property, Plant & Equipment and Intangible assets
A. The Company has maintained proper records showing full particulars, inciuding
quantitative details and situation of Property, Plant & Equipment. "

According to information and explanations given to us and on the basis of our
examination of the records of the company, the company does not have any
intangible assets hence, reporting under this clause is not applicable.
According to information and explanations given to us and on the basis of our
examination of the records of the company, the Property, Plant & Equipment have been
physically verified during the vear hy the management under a regular programme of
verification by rotation at reascnable intervals, which, in our opinion, is reasonable

having regard to the size of the company and the nature of its assets. No material
discrepancies were noticed.

port to the members of the Company on
3, we report that:

B.

b)

According to information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties
forming part of the Property, Plant & Equipment are held in the name of the Company.
According to information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its Property,
Plant and Equipment {including Right of Use assets) or intangible assets or both during
the year,

e} According to information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or are
pending against the company for holding any benami property under the Benami
Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii. Inrespect of Inventory

a} As explained to us, the management has conducted physical verification of its inventory
during the year. in our opinion, having regard to the size of the company and nature of its
business, the frequency of verification is reasonable. Based on records produced to us,
discrepancies noticed on verification between the physical stocks and the book records
were not material and were properly dealt with in the books of account.

b) According to information and explanations given to us and on the basis of our
examination of the records of the company, the Company does not have been sanctioned
working capital limits in excess of five crore ru pees, in aggregate, from banks on the basis
of security of current assets, thus this clause is not applicable,

iii.  Inrespect of loan granted:

According to information and explanations given to us and on the basis of our examination of

the records of the company, the company has not made any investments, provided

guarantee or security or granted any advance in nature of loans, secured or unsecured to

Companies, Firms, Limited Liability Partnerships or other parties. '

iv.  Inrespect of compliance of section 185 and 186 of The Companies Act, 2013

According to information and explanations given to us and on the basis of cur examination of

the recards of the company, in our opinion the company has not advanced any loans, made

investments, gave guarantees, and provided security prescribed in provisions of section 185
and 186 of the companies Act, 2013,

i *
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v.  Inrespect of public deposits

In our opinion and according to the information and explanations given to us and on the hasis
of our examination, the Company has not accepted any deposit from the public within the

meaning of the provisions of sections 73 to 76 or any relevant provisions of the Companies
Act, 2013 and the rules framed there under.

vi.  Inrespect of Cost Records:

According to the information and explanations given to us, the maintenance of cost records
has not been specified by the central government under the section 148(1) of the Companies
Act, 2013 for the business activities carried out by the company. Thus reporting under clause
3{vi) of the order is not applicable to the company.

vii.  Inrespect of statutory dues: '

a) According to the records of the Company, the Company is generally regular in depositing
with appropriate authorities undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, duty of custom, goods & service tax, cess and
other statutory dues applicable to it. As per the records of the Company, as at March 31,
2023, the Company does not have any undisputed statutory dues which are outstanding
for a period of more than six months from the date they became payable,
According to the information and explanations given to us and on the basis of examination
of recards of the company there is no dispute in respect of income tax or sales tax or
service tax or value added tax or GST or any other cess.
viil. In respect of undisclosed Income
In our opinion and according to the information and explanations given to us and based on
our examination of the records of the company, there were no such unrecorded transaction
in the books of account which were surrendered or disclosed as income during the year in tax
assessments under Income Tax Act, 1961 (43 of 1961).
ix.  Inrespect of repayment of loan
According to the Information and explanations given to us, based on our examination of the
records of the company and on the basis of overall examination of the Balance Sheet of the
Company,

a} The company has not defaulted in repayment of loans or borrowing to a financial
institution or bank.
b} The company has not been declared willful defaulter by any bank or financial institution.

¢} In our opinion the term loan were applied for the purpose for which the loan was
obtained.

d) No such short term loan funds have been utilized for long term purpose.
The company has not raised any fund from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures,
The company has not raised any loan during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies,
X. in respect of funds raised through IPO/FPO/Debt finance
a) On the basis of overall examination of the Balance Sheet of the Company, according to the
information and explanations provided to us and based on our examination of the records
of the company we report that monies raised by way of term loans were applied for the
purposes for which those were raised. The Company did not raise any money by way of
initial public offer or further public offer {including debt instrument),
In our opinion and according to the information and explanations given to us as well as
based on our examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year under section 42 and section 62 of the
Companies Act, 2013,

)




xii.

xii.

Xiv.

XV.

Xvi.

xvii.

Xviii.

XixX.

In respect of fraud reporting

a} According to the information and explanations given to us and based on our examination
of the records of the company, no material fraud by the Company or on the Company by

its officers or employees was noticed or reported during the year.

According to the information and explanations given to us and based on our examination

of the records of the company, no report under sub-section (12} of section 143 of the

Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of

Companies {Audit and Auditors) Rules, 2014 with the Central Government.

According to the information and explanations given to us and based on our examination

of the records of the company, there are no whistle blower complaints received by the
Company during the vear.

In respect of Nidhi Company

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In Respect of Transactions With Related Parties

According to the information and explanations given to us, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable

and details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.
In Respect of Internal Audit System

According to the information and explanations given to us and based on our examination of
the records of the Company, the company is not required to implement internal audit system
commensurate with the size and nature of its business. Thus this clause is not applicable.

In respect of Non-Cash Transactions

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3{xv) of the Order are
not applicable.

In respect of compliance of section 451A of the RBI Act, 1934

a) The Company is not required to be registered under section 45 iA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi){a)of the Order is not applicable.

The Company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi){b)of the Order is not applicable.

) The Company is not a core investment company (CIC) as defined in the regulations made
by the reserve Bank of India. Accordingly clause 3{xvi){c) of the order is not applicable,
According to information and explanations given to us during the course of audit, there
is no core investment company within the Group (as defined in the Core Investment
Companles (Reserve Bank) Directions, 2016) and accordingly reporting under clause

3{xvi)(d) of the Order is not applicable.
In respect of Cash losses

b)

b}

d)

The company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

In respect of resignation of statutory auditors

There has been no resignation of the statutory auditors during the year.

In respect of any material uncertainty to meet liability

In our opinion and according to the information and exp'anations given to us and based on
our examination of the records of the Company, on the basis of the financial ratios, ageing
and expected dates of realisation of financiat assets and payment of financial liabilities, other
information accompanying the financial statements ,our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that any material




XX,

Date:18/07/2023 i
Place: Indore

uncertainty exists as on the date of the audit report that the company is not capable of

meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period of ene year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the balance sheet

date, will get discharged by the Company as and when they falldue. -

In Respect of Unspent Amount Under Section 135(5) of The Companies Act, 2013

a) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, there was no such unspent amount to be
transferred to fund specified in Schedule Vil to the Companies Act. Accordingly,
paragraphs 3{xx}{a) of the Order are not applicable.

b) The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xx){b} of the Order are not applicable,

For J.C. Baheti & Associates
Chartered Accountants
Registraticn Number: 03390¢C
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J.C. Baheti
Partner
M.No.072585
UDIN: 23072585BGTACK7147



ECO GREEN BREEDERS PRIVATE LIMITED
BALANCE SHEET AS AT 31st March,2023
CIN: U01100MP2021PTCO55500
Amount in Rs. Thousands
) As at Asat
Particulars Note
31 March 2023 31 March 2022
A EQUITY AND LIABILITIES
1 Share Holders' Funds
{a} Share Capital 2 100.00 100,00
(b) Reserves & Surplus 2 {91.38) {188.71)
Total Share Holders' Funds 8.62 {88.71)
2 Share application money pending allotment -
3 Mon- Current Liahilities
{2} Long Term Borrowings 76,014.25 15,750.00
{b} Deferred tax Liabilities {net) 5 439.60 +
Total Non- Current Liabilities 76,453.85 15,750.00
4 Current Liabilities E
{3} Short-Term Borrowings [ 6,031.27 -
{b} Trade Payables
{a) MSME = E
{b) Other than MSME 2,941.73 -
[£} Other Current Liabilities ] 5,524.47 1,169.82
Total current liabilities 14,557.47 1,169.82
Total EQUITY AND LIABILITIES 51,019.94 16,831.11
A ASSETS
1 Non-Current Assets
fa) Property, Piant and Equipment and intangible assets
{i! Property, Plant & Equipment 43,71857 §,557.10
lii] Capital Wark-in Progress 9 14,160.27 6,908.66
Total Non-Current Assets 57,873.84 156,506.76
2 Current Assets
{a) Inventories 10 16,502.70
{b) Trade Receviables 11 1,495.49 =
{c} Cash and cash Equivalents 12 11,509.90 284.58
{d) Qther Current Assets 13 3,633.01 38.77
Tatal current assets 33,141.10 324.35
TOTAL ASSETS 91,015.94 16,831.11
Summary of Significant Accounting Policies 1
see accompanying Motes forming part of the Accounts *2-25
In terms of our report attached. For and gn behalf of the Board of Directars
FOR J.C. Baheti & Assoclates
Chartered Accountants
FRN NO.03330C
L X3
CA. 1.C. Baheti Mr. Kawhljeet Singh Bhatia
Pariner Director
M.No. 72585 DIN No. 00401827 DIN No. 00646112
Place: Indore
Date : 18f07/2023
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ECO GREEN BREEDERS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2023
CIN; V01100MP2021PTCO55590

Amount in Rs. Thousands Except EPS

Particulars

Note 31 March 2023 31 March 2022
| Revenue From Operations 14 5,546.60 J
1l Otherincome 15 46.96 -
I Total Income 5593.56 -
Iv Expenses
{a) Cost of materials consurmed 16 24427 4
b} Farm Expenses 17 1,751.59 -
{c} Administrative expenses 18 457.22 140.50
{d} Employee benefits expense 19 778.51 48,00
{e] Finance costs 20 510.91 0.22
{f} Depreciation [ 534,61 -
Total expenses 4957.51 188.72
v Profit { (Loss) before exceptional and extraordinary items & 636.05 (188.72)
tax :
Vi Exeptional items = 2
Vil Profit / (Loss) before extraardinary items & tax 636.05 (188.72)
Vil Extraordinary Items = E
1X Profit / (Loss) before tax 636.05 (188.72)
X Tax expense:
{a} Current tax /Mat 99.08 -
(b} Deferred tax Assets/Liabilities 433,60 -
{c] Prior period ltems - -
X Profit / {Loss) for the period from continuing operations 97.37 (188.72)
Xl Profit / (Loss) for the period from discontinuing operations - =
X Tax expense of discontinuing operations
v Profit / (Loss) far the period from discontinuing aperations 3 -
|after tax)
AV Profit / (Loss) for the period 97.37 (188.72)
xwi Earnings per share (of Rs. 10/- each)
Basic and diluted 21 9.73 (18.87)
Summary of singnificant accounting policies. 1
The accompanying notes form an integral part of the financial '2-25
statements.

In terms of our report attached.
FOR J.C. Baheti & Associates

Chartered Accountants
FRN NO.03330C

For and on behalf of the Board of Directors

\o

CA. ).C. Baheti Mr. Kawaljwat Singh Bhatia

Partner Director

M. No. 72585 DIN Mo, 00401827 DIN No. 00646112
Place: Indore

Date : 18/07/2023
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ECO GREEN BREEDERS PRIVATE LIMITED

CIN: U01100MP2021PTC055590
Note- 01
NOTES ANNEXED TQ AND FORMING PART OF ACCOUNTS AS AT 31st MARCH 2023
NOTES ON ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES :

A) Basis of prepration of Financial Statements
a)Mcthod of Accounting ,
These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India , including the Accounting Standards notified under the relevant
provisions of the Companies Act, 2013. GAAP comprises mandatory Accounting standard as

Prescribed under section 133 of the Companies Act,2013 read with rule 7 of companies (Accounts)
rules, 2014,

The Company {ollows the mercantile system of accounting and recognizes income and
expenditurc on accrucal basis,

B) Use of estimate:

The preparation of financial statement in conformity with gerenally accepted accounting
principles requires cstimate and assumption to be made that affect the reported amounts of assets and
liabilitics and disclosure of contingent libilities on datc of financial statements and reported amounts
of revenues and expenses during the reporting period, actual results could differ {from these

estimatesand difference between actual results and estimates are recognized in the periods in which
the results are konwn/matenalize.

() Cash flow statement

The cash flow statement is not prepared because it is not applicable as per the limits specified.

D) Valuation of Inventorics :
Inventories are valued at Cost or Market Price whichever is lower.

E) Fixed Assets @
1) Fixed Assets are stated at cost of acquisition less accumalated depreciation and impairment
loss,if any, where cost is inclusive of duties, taxes, incidental expenses erection / commissioning

expenses and preliminary cxpenses till date of commencement of production and all neccesary
expenses (o bring the asset to its working condition.

F) Deprecciation :

Depreciation is provided based on useful life of the assets as presciibed in Schedule Il to the
Companies Act, 2013.

G) Investment :

Investment are classified as Current Investments and Long Term Investments based on intention

of the management at the time of purchasc.Current investments are stated at the lower of the
. . £
fair valuc and long term 1nvestments are stated at cost. Vi)

&
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H) Retirement / Post Retirement Bencfits

The Company Provides retirement benefits in the form of gratuity and leave encashment. There is
no liability on this account as on 31/03/2023

I) Borrowing Cost

Borrowing cost that are direclly attributable to the acquisation,Construction or production of the

J)} Opcrating lease

Tease arrangements where risks and rewards incidental to the ownership of an asset substantially
vest with lessor are classified as operating leasc.Rental income on assets given and rental expense
on assets obtained under operating lease arrangements are recognised in the statement of profit and
loss for the year as per the terms and conditions of the respective lease agreement.

K) Earning Per Share

Basic & Diluted earning per equily share are recorded in accordance with AS-20 "Larnings Per
Share".Farnings per equity share are calculated by dividing Net profit attributable to the cquity
shareholder by wighted average number of equity shares outstanding during the year.

L) Taxes on income

1) Tax expenses for a year comprises of current tax and Deferred tax.

2) Tax on income for the current year is determined on the basis of the taxable income and tax

Credits computed in accordance with the provision of Income Tax Act,1961, and based in Expected
outcome of Assessments/Appeals.

3) Deffered Tax is recognized on timing difference between the accounting income and the taxable
income for the year and quantified using the tax rates and laws enacted or substantively enacted as on
{he balance sheet date Deffered tax assets are recognised and carried forward to the extent there is
reasonable certainity that sutficient future taxable income will be available against which such
deffered tax assets can be realized.

4y Minimum alternate Tax (MAT) credit is recognised as an asset only when and to the extlent there
is convincing cvidence that the company will pay income tax higher than thecomputed under MAT,
during the period under which MAT is permitted to be set off under applicable laws.

5) In the year in which MAT credit become eligible to be recogniscd as an asset in accordance with
recommendation contained in the guidance Note issued by the Chartered Accountantsof India (ICAI)
 the said asset is created by way of a credit to the statement of profit and loss account shown as
MAT credit entitlement. The company reviews the same at cach Balance sheet date and writes down
the carrying Amount of MAT credit entitlement to the extent there is longer convincing evidence to
the effect that company will pay Income tax higher than MAT during the specified period.
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M) Research and Development

Revenue expenditure on research and development is charged to Statement of Profit and loss for
the year.

N) Contingent Liability :

Liabilities which are material and whose future outcome can not ascertained with reasonable
certainty are treated as contingent and disclosed by way of notes to the accounts.

O) Foreign Currency Transactions

(a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing
on the date of the transaction or that approximates the actual rate at the date of the transaction.

(b) Any income or expense on account of exchange differcnce either on settlement or on
translation is recognised in the Profit and Loss account except in case of long term liabilities, where

they relate to acquisition of fixed assets, in which case they arc adjusted to the carrying cost of such
assets.

E) Revenue Recognition:

Revenues from sale of goods are recognized when risks and rewards of ownership of goods are

passed on to the customers, which arc generally on dispatch of goods and are recorded net of taxes
and duties,

2. The Balances of loans,advances,debtors,creditors,unsecured loans & bank balances arc subject to
confirmation.

3. Figures of previous years has been regrouped /reclassificd wherever neegcssary.

[n terms of our report attached.

FOR J.C. Baheti & Associates For and on behalf of the Board of Directors
Chartered Accountants

FRN NQ.03390C

‘o \_‘Ao
CA. J.C. Baheti 2.
Partner Mr. Kawaljeet Singh Bhatia

jSingh Bhatia
M.No. 72585 Director itector
Place: Indore DIN No. 00401827 DIN No. 00646112
Date : 18/07/2023
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ECO GREEN BREEDERS PRIVATE LIMITED

Notes to Standalone Financlal Statements for the year ended 31st March, 2023

Amount in Rs. Thousands

Note

Particulars 31-Mar-2023 31-Mar-2022
2 Share Capital
(a) Authorised
Number of Equity shares 1,850.00 * 18,500.00 100.00
of Rs. 10/- each
(b) Issued, Subscribed and Paid Up
Number of Equity shares 10.00 100.00 100.00
of Rs. 10/- each
2A  [Reconciliation of the number of Shares Outstanding
Equity Shares 31-Mar-2023 31-Mar-2022
Nos. Rs. Nos. Rs.
At the beginning of the year 10000 100000 NIL NIL
Movements for the year NIL NIL 10000 100000
Outstanding at the end of the year 10000 100000 10000 100000
2B The detalls of shareholders holding more than 5 % shares :-
Name of Shareholder 31-Mar-2023 31-Mar-2022
No. of shares % Held No. of shares % Held i
Dilraj Singh Bhatia 5000 50% 5000 50% :
Kawaljeet Singh Bhatia 5000 50% 5000 50%
2C Shares held by promoters at the end of the year
Name of Promoter % Change 31-Mar-2023 31-Mar-2022
No. of shares % Held No. of shares % Held
Dilraj Singh Bhatia - 5000 50% |5000 50%
Kawaljeet Singh Bhatia - 5000 50% 5000 50%
Totals 10000 100% 10000 100%
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
3 Reserves & Surplus
(a) Retained Earnings
Opening Balance (188.71) -
Profit/(Loss) for the year 97.34 (188.71)
Transfer to other reserves |
Closing Balance (91.38) (188.71)
Total Reserves & Surplus (91.38) (188.71)
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
4 Long Term Borrowings
(a) Secured Borrowings
(i) From Banks
(a) Union Bank Of India 43,864.25 -
(b) HDFC Bank (Tractor Loan) 450.00 -
(ii) From Related Parties
Aggregate of (a) Secured Borrowings 44,314.25 -
(b) Unsecured Borrowings
(i) Term Loan
(a) From Banks - |
(b) From other than banks &
(c) From Related Parties 31.700.00 15,750.00
Aggregate of (b) Unsecured Borrowings 31,700.00 15,750.00
Total Long Term Borrowings 76,014.25 15,750.20
Note: Effective Interest Rate and Maturity details of above mentioned borrowings - Amount in Rs. Thousands
Particulars As on 31-03-2023 Maturity Interest Rate
i. From Banks
HDFC Bank 450.00 2025-26 7.99% p.a.
Union Bank of India 45,664.25 2028-29 [x® N\ 8.35% p.a.
Total . 5
46,114.25 [/ \‘”é%

*
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'ECO GREEM BREEDERS PRIVATE LUMITED
_|Notes to Standalone Financial Statements for the year ended 31st March, 2023
Nete
5 Deferred Tax
31st March 2023
DTA, < . Debit/(credit) in P&L Durl
DT].; Particular Opening Balance /t the]yeal:& Fng Closing balance
DTL |Propenty Plant & Equipment 439.60 439.60
DTL (Net)|Totals 439.60 439,60
31st March 2022
DTA/ Particular Opening Balance Debit/(credit) in P&L During Closing balance
DTL  [Property Plant & Equipment -~ I
DTL (Net) | Totals . I3
Amount in Rs. Thousands
Mote Particulars 31-Mar-2023 31-Mar-2022
[ Short-Term Borrowings
(a) Securad Borrowings
{i) Union Bank Of India { Cash Credity 4,231.27 -
{iiy Union Bank Of India { Term Loan) 1,800.00 -
Aggregate of (a) Secured Borrowings 6.031.27 L
Total Short-Term Borrowings 6,031.27 ¥
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
7 Trade Payables
(a) MSME -
(b) Other Than MSME 2,941.72 -
Tofal Trade Payables 2,941.73 -
Amount In Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
8 Other Current Liabilities
(a) Harshit Takle 18.00 18.00
{0 Provision for Expenses £4.93 1000
{c} Gurunanak Electric, indare 18E.85 i2.21
{d) Ravikumar Sfo Gendalal (Bricks) - 52.00
(e) Steel House and Hardware, indore 1,149.70 888.91
{f) Tanwar Construction - 165.20
(@) Patel Traders, Indore 14.54 18.50
{h) TOS Payable 24.39 -
{iy income Tax Payable 89.06 -
iy Adavnces from Sundry Debtar 4,000.00 -
{j) Audit Fees Payable 45.00 15.00
Total Other Current Liabilities 5,584.47 1,169.82
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
10 Inventories
{a) Farent Bird 14,965.51
{b) Feed & Medicines 1,337.35
() Hatching Eggs 159.84
Total Inventories 16,502.70 -
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
11 Trade Receviables
Trade Receivables considered good - Secured 1,495.49 -
Trade Receivables considerad good - Unsecured = -
Trade Receivables - Doubtful . -
Total Trade Receviables 1,495.49 -
Arnount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
12 Cash and cash Equivalents
(a} Cash in hand
Cash in hand 222.18 181.00
{b) Balances with banks
(i} In current accounts
{a) Union Bank of India 10,008.32 103.58
{b) ICICI Bank 14.18 -
{ii} In Fixed Deposit
(&) Unian Bank of India (FD alc) 1,036.90 =
{b} Union Bank of India {FDO afc) 203.27 -
{c) Union Bank of India (RD a/c} 25.04 -

Total Cash and cash Equivalents

11,509.90




. ECQO GREEN EREEDERS PRIVATE LIMITED
+ Notes to Standalone Financial Statements for the year ended 31st March, 2023

— . Amount in Rs, Thousands
a T
13 Other Current Assets = Sl 31-Mar 2022
{a) Electricity Deposit 174.00 +
{b) Advances to Creditors 3,443.22 39,00
() TCS Recelvable : 0.77
{d) Prepaid Insurance 1579 1
Total Other Current Assets 3,633.01 39,77
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
14 Revenue From Operations
{a) Hatching Eggs Sale 5,279.72 3
{b} Parent Bird Sale 179.70 4
(c] Rejecied Eggs Sale 87.18 4
Total Revenug From Operations 5,546.60 *
Amount in Bs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
15 Other income
{a) Interest Received 4587 i
(b) Round off 0.09 4
Total Other income 46.96 -
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
16 Cost of materials consumed
Opening Stock - L
Add:- Purchases
Feed 5,640.41 L
Feed Suppliment 73.20 -
Wedicine Purchase 155.95 -
Packing Materiat 289.90 -
Parent Bird Purchase 9,552.94 -
Store Spares & Consumables 16.19 -
Vaccine Purchase 960.42 -
Flock Development Charges 248,62
Freight and Loading Unloading charges 9.30 -
17,346.97
Lessi- Closing Stock 16,502.70 5
Total Cost of materials consumead 844.27 -
Amount in Rs. Thousands
Note Particulars I1-Mar-2023 31-Mar-2022
17 Farm Expenses
(3} Farm expenses 315.38 0
{b) Power and energy 482.44 =
{c) Rearing charges 718.90 o
{d} Fuel consumption 201.38 -
(&) Repairing and Maintainance 73.88 r
Total Farm Expenses 1,791.99 '
Amountin Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
18 Administrative expenses
{a} Travelling and Conveyance Expenses 75.03 124,34
(b} Printing & Stationary Expenses 7.93 1.18
{c) Audit Fees 30.00 18.00
(d) Office Expenses 2.39 -
{e) Insurance Expenses 6.81 -
{fi Legal and Professional Expenses 374.16 7
Total Administrative expenses 497.22
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_ 'ECO GREEN BREEDERS PRIVATE LIMITED

- Notes to Standalone Financial Statements for the year ended 31st March, 2023

Amocunt in Rs. Thousands

Note Particulars 31-Mar-2023 31-Mar-2022
19 Employee benefits expense
{a) Salary and wages 778.51 48,00
Total Employee benefits expense 778.51 48.00
Amount in Rs. Thousands
MNote Particulars 31-Mar-2023 31-Mar-2022
20 Finance costs
{a) Bank Charges 42 03 022
(b} Interest on CC Loan 5485 +
{c) Inlerest on Term Loan 414.23
Total Finance costs 510.91 0.22

Amount in Rs. Thousands

21 Earning Per Share

Basic & Diluted saring per equity share are recorded in accordance with AS-20 "Earnings Per Share”. Basic & diluted eamings per equity
share are calculaled by dividing Met Profit of Rs. 87.34 Thousands by 10000 Nos.of equity shares ( Face value of Rs./- 10 each)

22 Related Party Disclosures

1 | Relationship

{a)|Key Management persannel:
Mr. Kawaljieet Singh Bhatia
{Dircctor}

Mr. Dilra] Singh Bhatia
{Director)

(b} Relatives of kay management personnel and their
enterprises where fransaction have taken place:

Eco Overseas LLP
Simran Fertilisers LLP
Simran Agrovet Private Limited
Sirmean Farms Limited

Simfa Labs Private Limited

()

Nate: Related party refalianship is as identified by the Company and relied upon by the Auditors.

Transactions carried cut with Related Party referred o 1 above in ordinary course of business:

Amount in Rs. Thousands

Nature of Transaction |Referred in Refarred in
|1 (a) above [1 ib) above
= 4,996 26
Purchase
Sales - -
Sale of Hatching Eggs 2,627.79
Cutstanding - -
Payable 16.200.00 15.500.00
Recelvable - 654 .59
Related Party Transactions
Amount in Bs. Thousands
5.No. Transactions 31-Mar-2023 31-Mar-2022
Sale of Hatching Eggs
1|Simran Agrovet Privale Limited 2627.79 -
Total 2,627.79 -
Arnount in Rs. Thousands
S.No. Transactions 31-Mar-2023 21-Mar-2022
Purchases
1|Simran Farms Limited 4 848.03 -
2|Simfa Labs Private Limited 147.22
Total 4,956.26 -
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‘ECO GREEN BREEDERS PRIVATE LIMITED
*. Notes to Standalone Financial Statements for the year ended 31st March, 2023

Amount in Rs. Thousands
S.No. Transactions 31-Mar-2023 31-Mar-2022
Loans Dutstanding
1|Simran Fertilisers LLP 3,500.00 -
2|Eco Qverseas LLP 12,000.00 §,000.00
3|Kawaljeet Singh Bhatia 16,200.00 7,750.00
Total 31,700.00 15,750.00
Amount in Rs. Thousands
Note Particulars 31-Mar-2023 31-Mar-2022
23 Payment to Auditors
{i) As Auditors 30.00 15.00
Total 30.00 15.00

24 Disclosure Under Micro, Small & Medium Scale Enterprise Devlopment Act, 2006 '

The company has no oufstanding balance as on 31.03.2023, Hence provision of Micro, Small & Medium Enterprises Act,2006 is not
applicale




ECO GREEN BREEDERS PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended 31st March, 2023

Amount in Rs. Thousands

7A Trade Payable Ageing Schedule
As on 31st March 2023
Outstanding for following periods from due date of payment
Particulars
Less than 1 year 1-2 years 2-3 years WMare than 3 years Total
(i) | MSME ] . 1
(ii)|Others 2,941.73 - - 2,941.73
(i) | Disputed Dues- MSME * . B i
(iv)|Disputed Dues- Others = 5 - i

As on 31st March 2022

Amount in Rs. Thousands

Particulars

Outstanding for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

Maore than 3 years Total

(i) IMSME

(ii)|Others
(iii) | Disputed Dues- MSME
(iv) |Disputed Dues- Others




ECO GREEN BREEDERS PRIVATE LIMITED
Notes To The Financial Statement for the year ended on 31st March, 2023

Note - 9
Ameount in Rs. Thousands
Fixed Assets Gross Block Accumulated Depreciation Net Block
Balance | Additions | Sales/ |Balance as at|Balance as |Deprecia|Deducti | Balance | Balance | Balance as
as at During the |Deductio| 31stMarch | at April 1 | tion for on asat31st| asat1 at 31st
April 1 year n 2023 2022 the during March | April 2022 | March 2023
2022 period |the year| 2023
Tangible Assets
Land 9,073.20 - - 9073.20 - - . - 9,073.20 9,073.20
Buildings ( Factory) - 15,822.89 - 15822.89 - 208.77 - 208.77 - 15,614.12
Plant & Machinery - 18,035.32 - 18035,32 - 278.16 - 278.18 - 17,757.16
Tubewells & Land Developmel - 701.77 - 701.77 - 47.68 - 47 68 523.90 654.09
Tractor - 620.00 - 620.00 . - - - B 620.00
Totai 9,073.20 | 35,179.98 - 44,253.18 - 534.61 - £34.61 | 9,597.10 | 43,718.57
Capital Work-In-Progress 6,900.66 | 7,250.61 - 14,160.27 - - . - 6,909.66 | 14,160.27
Total 6,909.66 7,250.61 - 14,160.27 - - B - 6,909.66 | 14,160.27
Property, plant and Gross Block Accumulated Depreciation Net Block
equipment Balance | Additions | Sales/ |Balance as at|Balance as [Deprecia|Deducti | Balance | Balance | Balance as
as at During the |Deductio| 31st March | at April 1 | tion for on asat 31st| asat1 at 31st
April 1 year n 2022 2021 the during March | April 2021 |March 2022
2021 period |the year| 2022
Tangible Assets
Land - 9,073.20 - 9,073.20 - - - - - 9,073.20
Tubewells & Land Developme - 523.90 - 523.90 - - - - - 523.90
Total - 9,597.10 - 9,597.10 - - - - - 9,597.10
Capital Work-In-Progress - 6,205.66 - 6,908.66 = - - - = 6,909.66
Total - 6,909.66 - 6,909.66 - - - - - 6,909.66

.
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ECO GREEN BREEDERS PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2023

Amount in Rs. Thousands

114 Trade Receivables Ageing Schedule
As on 31st March 2023
Outstanding for following periods from due date of payment
Parti : - Maore than 3
iculars Less than & 6 months -1 1-2 years 23 years Total
manths year years
{i)|Undisputed Trade receivables - considered goods 1,495.49 1,495.49
Provision for doubtful debts -
Undisputed Trade receivables - considered goods{Net of 1,495.49 i - R : 1,495.49

provison)

(ii)

Undisputed Trade Receivables - considered doubtful
Provision for doubtful debts
Undisputed Trade Receivables - considered doubtful{Net of

provison)

Disputed Trade Receivakles- considered goods
Provision for doubtful debts

Disputed Trade Receivables- considered goods(Net of
provison)

(iv)

Undisputed Trade Receivables - cansidered doubtful
Provision for doubtful debts

Undisputed Trade Receivables - considered doubtful{Net of
provison)

As on 31st March 2022

Amount in Rs. Thousands

Particulars

Outstanding for following periods from due date of payment

Less than 6
months

6 months -1
year

1-2 years

2-3 years

More than 3
years

Total

(i)

Undisputed Trade receivables - considered goads
Provision for doubtful debts

Undisputed Trade receivables - considered goods{Met of
provison)

(if)

Undisputed Trade Receivables - considered doubtful
Provision for doubtful debts

Undisputed Trade Receivables - considered doubtful{Net of
provison)

(iii)

Disputed Trade Receivabies- considered goods
Provision for doubtful debts

Disputed Trade Receivables- considered goods{Net of
provison)

(iv)

Undisputed Trade Receivables - considered doubtful
Provision for doubtful debts

Undisputad Trade Receivables - considered doubtful(Net of
provison)

L]




ECO GREEN BREEDERS PRIVATE LIMITED

(Notes to Financial Stat forthe year ended 315t March, 2023
Note 25 ; Additional Regulatery Inlormalion
! 5.No. Particulars Response
Title deeds of Immovatle Properties not held in name of the Company The cempany shall provide the details of all the immovable properties {other than properties where the Company is the lessee and the jease agreements are duly
exeruted in favour of the lessee) whose title deeds are not hald in the name of the eompany in following format and where such immowvable property (s jointly held with others, details are required ta be given to the extent of the company's Ma
share.,
(it Where the Company has revalued its Property, Plant and Equipment {including Right-of-Use Assets), lhe company shall disclose as te whether the revaluation is based on the valuation by a registered valuer as defined under rule 2 of A
n . .
| Companies {Reglstered Valuers and Valuation] Rules, 2017,
(i) The following disclosures shall be made whera Loans or Advances in the rature of loans are granted tq promoters, directors, KMPs and the related parties [as defined under Companies Act, 2013), cither severally or jointly with any other R
i}
person, that are:
{a) repayaoie on demand; or
(b} without specifying any terms or period of repayment:
{iv) | Capital-work-in progress (CWIP) Yes

(a) Ageing Schedula
CWIP Ageing Schedula
Armount in CWIP fur 2 period of
[attily
Less Than 1 year _ 1-2 years _ 2-3 years * More than 3 years _ Total
Projects in progress Hh._.mo.mﬂ_.__ c_ n__ o_ 14160.37
(b) For capital- work-In progress, whose completion is overdue or has exceeded its cost comparad to its ariginal plan, follewing CWIP completion schedule shall be given
CWIP Amount in CWIP for a period of
: Less Than 1 year _ 1-2 years ‘ 2-3 years _ Meore than 3 years _ Total
Projects | =] il -] -
{u}|Intangible assets under development NA
{wi) |Details of Benami Property held A
{wii) [where the Company has barrawings from banks or finaacial institutions on the basis of security of current assets, it shall disclose the following F:
{vili} | Where a campany is a declared wilful defaulter by any bank or financial Institution or other lender, fallowing details shall be given: MA
(ix}|Relationship with struck off Campanias
Where the company has any transactions wilh companies struck off under saction 748 of Lhe Companies Act, 2013 or section 560 of Companies Act, 1956, WA
M

{x}|Registration of charges or satisfaction with Registrar of Companies {ROC)

{ui}| Compliance with numbar of [ayers of companies
Where the company has not complied with the number of tayers presceibed under clause [87) of section 2 of Lhe Act read with the Companies (Restristion on number of Layers) Rules, 2017, the name and CIN of the companies beyond the specifiad WA

layers and the relationship or extent of holding of the company in such dowastream companics shall be disclosed.
ECO GREEN BREEDERS PRIVATE LIMITED

Notes to Standalane Finanrial Staterments for the year ended 31st March, 2022
[xii) Ratios Numerator Denominatar FY 2022-23 FY 2021-22 —n__m_..wn Explainatian
Current Ratia [in times) Total Current Assests Total Current Liab 2.28 028 721% ta)
Debt-Equity Ratio [in limes) Long Term Borrowings Total Equity ,801.84 [177.55) -5057% (b
Earnings for Debt seovice = Net profit after tax + Deht service = lnterest +
Debt-Service Coverage Ratio Mon- cash operating expenses + infarest + other non |Principal Repayoent (Mon- 253 = ==
cash adjustments+ Interest on cebt debited in PEL  |Current debts only)

= ——r e




arty} with the understanding {whether recarded in writing ar otherwise) that the cornpany shall

{B} Where a company has recelved any fund from any person{s) ar entitylies), including foreign entities {Funding P
Ultimate Beneficiaries) or

(i} directly or indirectly lend or imvest [n other persons or entlties identified In any manner whatsoever by or on behalf of the Funding Party {

provide any guarantee, security or the like on behalf of the Ultimate Bepeficiaries, the company shall disclose the following:-

Return on Equity Ratia {in timas} Profit for the vear less preference divididend [if awy! | Average Total Equity 2.43 {9.25) “157% (e}
Inventory Turnover Ratio {in times} Revenue From Gperations Average Inventory 0.17 - had (e}
Trade Receviable Tumover Ratio {in times} Revenue From Cparations Average Trade Receivable 1LE5 = = (n
Trade Payble Turnover Ratio {in times) [Revenue From Operations Average Trade Payable 054 = - I:1]
Working Capital {i.e. Total
Net Capital Turnover Ratio [in times) Revenue From Cperations current assets |ess Total 0.63 = = (hi
Current Liabilities)
Net Profit Ratio (in %) Profit for the year before exception items Revenue From Operations 0.11 2 = {il
FVETERE CoEIaT FIOyEm
. . Capi loyed = Met 5
Return On Capital Emplayed Profit Before Tax And Finance Costs (IE et 26.23 14.25} -117% {il
waorth + Deferred Tax
Retun on Investment Income Generated from Investment Funds fwerage invested Flinds . 5 = HA
Explainations for ratios bearing deviations of more than 25%
(a) There has been significant increase in the curtent assets and current liabilities of company as compare to last year, as the operatians af the company started this year,
{b) There has been significant increase in the long term borowings due ta availment of Term Loan by the company.
{c} There was no interest cost last year, The interest cost started this year.
{d]} The company suffered losses in last year whereas the company has earned profit this year.
{e} The company did not have any inventories in last year as the operations started this year
({f} The company did nat have any trade receivables in last year as the operations started this year.
(g} The company did nat have any trade payables in last year as the operations started this year
{h} The company did not have any revenue from operations in last year as the operations started this yaar,
{i) The compary did not have any revenue from operations in 135t year as the operations started this year.
{i The company suffered losses in last year whereas the tompany has earned profit this year.
(xiii}| Compliance with approved Scheme(s] of Arrangements
where any Scheme of Atrangements has been approved by the Competent Autharity In terms of sections 230 ta 237 of the Companies Act, 2013, the Company shall discluse that the eftect of such Scheme of Arrangernents have been accounted for
in the books of account of the Company ‘in accordance with the Scheme’ and ‘in accordance with accounting standards’ and deviation in this regard shall be explained. WA
{xlv) |Utilisation of Borrowed funds and share premium:
{A) Where company has advanced or loaned or invested funds {either borrowed funds or share premium or any other sources o kind of funds} ta any other person(s) or entity(ies), includingforeign entities {Intermediaries) with the understanding
{whether recarded in writing or otherwise] that the Intermediary shall LY
i} directly or indirectly lend or Invest in ather persons or entities identified in any manner whatsocver By o o behalf of the comparry [Wtimate Beneficiaries) or
{ii) provide any guarantee, security or the like to or an behalf of the Ultimate Beneficlanes;
NA

CA. J.C. Baheti

For and on behalf of Board|of Birgctors

\n terms of cur report attached.

FOR 1.C. Baheti & Associates A
Chartered Accountants
FRN NO.03330C

A

Mr. Kawalléet Singh Bhatia Mr, Dilraj
Director

1
DIt No, 00401827

Partner i
A

M.No. T2585

Place:  Indore

Date: 18/07/2023
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