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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ECO GREEN BREEDERS PRIVATE TIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Eco Green Breeders Pvt. Ltd. ("the
Company"), which comprise the Balance Sheet as at March 31-, 2022, the Statement of Profit and
Loss, and the Statement of Cash Flows for the year ended on that date, notes to the financial
statement and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as "the financialstatements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 20L3 ("the Act")
in the mannerso required and give a true and fairview in conformity with the Accounting Standards
prescribed undersection 133 of theAct read with the Companies (AccountingStandards) Rules,2014
and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 3'J.,2022, the profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (lCAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thererlnder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We beiieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit.of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters, We have determined that there are no such
key Aud,it Matters tO be reported.

It/lSnagement's Responsibil ity for the Financial Statements

The Cornpany's Board of Directors is responsible for the matters stated in section 134(5) of the Act
u.rith respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act form
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safeguarding the assets of the company and for preventing and 
,detectinq ,f1uds 

and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenu and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

financiar statements that give a tiue and fair view i nd are free from material misstatement, whether

due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern bas]s of accounting unless management either intends to liquidate the company or

to cease operations, or has no realistic alternative but to do so'

The Board of Directors are responsible for overseeing the company's financial reporting process'

Auditorrs Responsibilities for the Audit of the Financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with sAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material il individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit' We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks' and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion' The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion , forgery, intentional omissions'

misrepresentations,ortheoverrideofinternalcontrol'
o Obtain an understanding of internal financial controls relevant to the audit in order to design

, audit procedures that are appropriate in the circumstances' Under section 143(3Xi) of the

A9t, we'are also responsible for expressing our opinion on whether the Company has

- adequate internal financial controls system in place and the operating effectiveness of such

controls.
o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o conclude on the appropriateness of management's use of the going concern basis of

.accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf 'we conclude that a material uncertainty exists, we are

. required to draiv atlention in our auditor's report to the related disclosures in the financial

. statements or, if such disclosures are inadt quate, to modify our opinion' our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

, events or conditions may cause the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

- transactions and events in a manner that achieves fair presentation'
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o communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit anJ significant aubit findings, including any significant

. fff:":T:::':l#,'Tff ;:il1t'.HfT'::;iLx11''in., we have comp,ied w*h

relevant ethical ,"qiir"t"ntsiegarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. we describe these matters in our auditor/s report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances' we

determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

REPORT ON OTHER LEGAL AND REGUIATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order' 2020

Central Government of lndia in terms of sub-section (1-L) of section

a small company and the reporting is not applicable

2. As required by section 143 (3) of the Act, we report that:

("the order"), issued bY the

143 of the Act, the comPanY is

a)

b)

c)

d)

,e)

ff

s)

we have sought and obtained all the informStion and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audiu

ln our opinion, proper books of account as required by law have been kept by the

Companysofarasitappearsfromourexaminationofthosebooks:
The Balance sheet, the statement of Profit and Loss are dealt with by this Report are in

agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act and rules made there under, as applicable;

on the basis of written representations received from management as on March 31'

2022 taken on record by the Board of Directors, none of the directors is disqualified as

;il;;;h t L, zo22from being appointed as a director in terms of Section L64(2) of the Act'

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, reporting for such 'clause is not

applicable.
with respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of section tg7(L6) of the Act, as amended: ln our opinion and to the best

of our information and according to the explanations given to us, the remuneration paid by

the Company to its directors during the year is in accordance with the provisions of section

L9! of the Act.
With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11of the Companies (Audit and Auditors) Rules, 2O'J'4, in our opinion and to the

best of our information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact on its

financial position.

The company did not have any long term contracts including derivative contracts for

h)

which there were any foreseeable losses'
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there has been no delay in transferringamounts, required to be transferred, to

the Investor Education and Protection Fund by the Company'

a. The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by

the Company to or in any other persons or entities, including foreign entities

("lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the Intermediary shall:

o directly or indirectly lend or invest in othe persons or entities

identified in any manner whatsoever ("Ultimate Beneficiaries") by or

on behalf of the ComPanY or
o provide any guarantee, security or the like to or on behalf of the

Ultimate Beneficia ries.

b. The management has represented, that, to the best of its knowledge and

belief, no funds have been received by the company from any persons or

entities, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Company

sha ll:
o directly or indirectly, lend or invest in other persons or entities

identified in any manner whatsoever ("Ultimate Beneficiaries") by or

on behalf of the Funding PartY or
o provide any guarantee, security or the like from or on behalf of tne

Ultimate Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to

believe that the representations under sub clause (iv)(a) and (ivXb) contain

a ny materia I mis-statement.

No Dividend is declared or paid by the company during the year'

For J.C. Baheti & Associates

Chartered Accountants

Registration Nu mber: 003390C

CA. J.C. Baheti
. Proprietor

M.No.072585

uDrN : 220725)85 AzvlVMF;qT'

Date: 05/09 12022
Place: Indore

d-*rHEl . ottog

tt \-\ FRN No 03390 C ,--t *
Cha rte red p, ccou ntantS



ECO GREEN BREEDERS PRTVATE LIMITED

BALANCE SHEET AS AT 31st March,2Oz2

CIN: U01100MP2021PTC055590
Amount in Rs. Thousands

(a) Share CaPital

(b) Reserves & SurPlus

(c) Money receved Agqln$ll'rary lrygrants

r.5,750,004

application money pending allotment

Non- Current Iiabilities
(a) Long Term Borrowings

(b) Deferred tax Liabilities (net)

(c) Other Long term liabilities

Current Liabilities
. (a)Short-Term Borrowings

(b) Trade PaYables

(A) MSME

(B) Other than MSME

(c) other current Liabilities

L6,83L.Lt
OtAI EQUITY AND LIABILITIES

a riQT 1n

6,909.66

Non-Current Assets

(a) Property, Plant and Equipment and intangible assets

(i) PropertY, Plant & EquiPment

(ii) Intangible assets

(iii) Capital Work-in Progress

(iv) Intangible asset under development

(b) Non-Current Investments

(c) Deferred Tax Assets (Net)

(d) Long term Loans And Advances

284.58

39.77

8

9

1.0

Current Assets
t (a) Current lnvestments

(b) Inventories
(c) Tiade Receviables

fd) cash and cash Equivalents

(e) Short-term Loans and advances

Other Current Assets

of Significant Accounting Policies

actompanying Notes forming part of the Accounts

terms of our report attached.

J,C. Baheti & Associates

Direc

DIN No. 0O646tI

Chstfered Accountan\r

Ir\uLrf(t
M No 72585

FRN No 03390 C
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31St MATCh, 2022

ClNr U01100MP2021PTC055590

Amount in Rs. Thousands ExcePt EPS
, r ' I ll

Particulars Note

Revenue From OPerations

Other income

11

!2I

ll

ilt

IV

VI

vlr

vill

IX

X

XI

xtl

xill
XIV

XV

Expenses
(a) Cost of materials consumed

(b) Purchase of Stock-in-Trade

(c) Changes in inventories of Finished goods, stock in

trade and WIP

(e) Employee benefits exPense

(f) Finance costs

(g) Depreciation and amortisation
(h) Other ExPenses

t3
t4
15

16

t7
7&-
18

48.00

L40.72

L88.72

ton--tn I trottl u"tot" .*ceptional and extraordinary items &

lax

t88.72

Exeptional items

1.88.72

xtraordinarY ltems

t88.72
Profit / (Loss) before tax

lax expense:
(a) Current tax

Add/Less (b) Deferred tax (assets)/Libilities

Prof'rt / (Loss) for the period from continuing operations
r88.72

prof,t I Ao.tt tor the period from discontinuing operations

lrf+ar +rwl

Profit / (Loss) for the Period
L88.72

XV Earnings per share (of Rs' 10/- each)

Basic and diluted

Summary of singnificant accounting policies'

The aqcompanying notes form an integral part of the financial

19

1

'2-23

1,8.87

In terms of our rePort attached'

FOR J.C. Baheti & Associates

Chartered Accountants

FRN NO.03390C

FRN No 03390 C

CA. J.C. Baheti

Proprietor

M.No. 72585

Place: Indore

Date: 0510912022

,^nriLoartered Accoun\'-)-

t

)*,t
f\ \^

\hry
Mr. Kawalj$t Singh Bhatia.

Directot

DIN No. 0040L827 DIN No' 0064511



ECO GREEN BREEDERS PRIVATE LIMITED, INDORE

Note No: 1

I. SIGNTFICANT ACCOUNTING POLICIES:

A) Basis of preparation of Financial Statements

a) Method of Accounting

These financial statements have been prepared to comply with the Generally Accepted

Accounting principles in India, including the Accounting Standalds notified under

the relevant provisions of the Companies Act,2013'

GAAp comprises mandatory Accounting standard as Prescribed undel section 133 of

the Companies Act 2013 read with ruleT of companies (Accounts) rules, 2014.

B) USE OF ESTIMATE
The preparation of financial statement in conJormity with genelally accepted

accounting principles require estimate and assumptions to be made that affect

the reported. amounts of assets and liabilities and disclosure of contingent liabilities

on the date of financial statement and the reported amounts of revenues and

expenses during the reporting period, actual results could differ from these

estimates and difference between actual results and estimate are Iecognized in the

pericrds in which the results are known f rnatetialize'

C) Valuation of Inventories:

i) Inventories are valued at Cost or Market Price whichevel is lower'

' D) Fixed Assets:
' i) Fixed Assets are stated

impairment loss. II anY,

erection commissioning

date of commencement

to its working condition.

at cost of acquisition less accumulated depleciation and

where cost is inclusive of duties, taxes, incidental expenses

expenses and pr.eliminaly and pre-operative expenses till

of production and all necessary expenses to bling the- asset

E) Depreciation:

Depreciation is provided basis of straight-tine method over the useful life of the

assets as prescribed in Schedule III to the Companies Act,2013-

F) Revenue Recognition

i) Revenues from sale of goocls are recognized when risks and rewards of ownership

of goods are passed on to the customets, which are genelally on dispatch of goods

and are recorded net of taxes and duties.



G) Investment:

Investment are classified as Current Investments and Long-Term Investments

based on intention of the management at the time of purchase. Current investments

are stated at the lower of the cost and fair value and long-term investrnents ale

stated at cost.

H) Earning Per Share

Basic & Diluted earnings per equity share are recorded in accordance with AS-20

',Earnings Per Share". Earnings per equity share are calculated by dividing Net

profit attributable to the equity shareholder by weighted average number of equity

shares outstanding during the year'

I) Taxes on income

1) Tax expenses for ayear comprises of current tax and Deferred tax.

2) :tax on income for the current year is determined on the basis of the taxable

income and tax Credits computed in accordance with the provision of Income Tax

Act,196l, and based in Expected outcome of Assessments/Appeals.

3) Deferred Tax is recogruzed on timing difference between the accounting income

and the taxable income for the yeal and quantified using the tax rates and laws

enacted or substantively enacted as on the balance sheet date. Deferred tax assets

are recognized and. carried forward to the extent there is reasonable certainty that

sufficient future taxable income willbe ayailable against which such deferred tax

assets canbe realized.

I Others:

L. Lr the opinion of Board of Directors, Fixed assets, currents assets, Loans and

Advances are approximately of the value as stated, if realized the ordinary course

of business except otherwise stated. The provisions for all liabilities are adequate

' and not in excess of amount which is reasonably necessary

2. The balances of Loans, Advances, Debtor, Creditors, Unsecured Loans and Bank
" Balances are subject to confirmation'

3. Company has incorporated during the year'. Flence no comParative financial

statements are there,

ln terms of our report attached.

FOR J.C. Baheti & Associates

Chartered Accountants
FRN NO.03390C

CA. J.C. Baheti

Proprietor

M.No.
Place:

Date :

72585
lndore
oslosl2o22

Director

DIN No. 00401827

Director

DIN No. 006461.12

=ffi:\



Amount in Rs. Thousands

Particula rs

Share Capital
(a) Authorised
Number of Equity shares of Rs' I each

(b) lssued, Subscribed and Paid UP
Number of Equity shares 10'00

of Rs. 1 0/- each

3t-Mar-2022
Note

100.00

2

100.00

2A

29

2C

Equity Shares

At the beginning of the Year
Movements for the Year

Amount in Rs. Thousands

3t-Mar-2022
Note

Reserves & SurPlus

[a) Retained Earninqs
Opening Balance
ProfiV(Loss) for the Year
Transfer to other reserves

188.71

3

Closinq Balance lRA 71
otal Reserves & surplus

Amount in Rs. Thousands

Particulars

Long Term Borrowings
lal Sanrrrad Borrowinos

3L-Mar-2022
Note

4

15.750.00

-ISIUnsecured Borrowings
(a) Term Loan

, (a) From Banks
(b) From other than banks

/n\ Frnm Palattr.l Perties
15.750.00

Aggregale (Jl tu, urr>EuqrEu uvrrv'rrrrvv

TotaI-Lo n q Te rm B o rrowi n gs 15,750.00

Amount in Rs. Thousands

Amount in Rs. Thousands

(a) Harshit Takle
(b) Rajesh Makwana
(c) Audit Fees PaYable
(d) indore
(e) dalal (Bricks)
(f) rdware, indore
(g) Tanwar Construction

18.00
L0.00
15.00
2.21

52.00
888.91
165.20

18.50

ch"rtllon".ounia13



Amount in Rs. Thousands

(a) Trade Receivables considered good - Secured

ioi fraoe Receivables considered good - Unsecured

c) Trade Receivables - Doubtful

3L-Mar-2022

3L-Mar-2022
Amount in Rs. Thousands

Particulars

(a) Cash in hand
Cash in hand

(c) Balances with banks

Amount in Rs. Thousands

Particulars 3L-Mar-2022Note
10 ffi

(a) CapitalAdvances
(b) Other Than CaPtal Advances

(a) Security DePosits
(b) Advances to Creditors

(c) TCS Receivable

39.00
n77

39.nTotal Other Current Assets

Amount in Rs. Thousands

Particulars 3L-Mar-2022
Note

11 Revenue From OPerations

Total Revenue From OPerations

Amount in Rs. Thousands

Note Particulars 3t-Mar-2022

12 Other income

Total Other income

Amount in Rs. Thousands

- Particulars 3I-Mar-2022
Note

13 Cost of materials consumed
Opening Stock

Addl- Purchases

[ess:- Closing Stock

Total Cost of materials consumed

Amount in Rs. Thousands

Note Particulars 3L-Mar-2022

L4 Purchase of Stock-in-Trade

Total Purchase of Stock-in-Trade



Amount in Rs. Thousands

'::
- r- :^.,^-*^'i^a nf trinichad ooodS

3L-Mat-2022

lnlal ulldlluE- lll llav9rrtvrrvv Yt r i"'--'--- v

Amount in Rs. Thousands

Particulars

Employee benefits expense
(a)Salaries

3L-Mar-2O22
Note

L6 48.00

48.00

Amount in Rs. Thousands

Particulars

Finance costs

Total Finance costs

3L-Mar-2022

Amount in Rs. Thousands

Note
18

Particulars

Other ExPenses
(a) Bank Charges
(b) Printing & Stationery ExPenses

(c) Travelling ExPenses
(a) Audit Fees

Iotal Other ExPenses

3I-Mar-2022

0.22
1.16

124.34
15.00

140.72

2 Tradsactions carried out with Related party referred to 'l above in ordlnary course of business'
Amount in Rs' Thousands

22 Disclosure U.nder Micro, small & Medium Scale Enterprise Devlopment Act 2006 
^

The'companyhasnooutstandingbalanceason3l.03'2O22,HenceprovisionofMicro'Small&Medium

d in accordance with AS

diluted earnings per equity share are calculated by dividing.Net,L:t-t-:l R'
m-"Earn'nfiF Share". Basic &

shares ( Face value of Rs./- ea

ZO RetateO PartY Disclosures
Relatives of key management personnel and their

where transaction have taken place:Relationship
Holding/ subsidiary ComPanies

Key Management Personnel:
Kawaljeet Singh Bhatia

upon bY the Auditors.

Amount in Rs. Thousands

Payment to Auditors
As Auditors

Enterprises Act,2006 is not applicale
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